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Business Activity for the 4-week period ending August 
16 was up 7 per cent from the previous 4 weeks, but was 
8 per cent below the corresponding period in 1957, and 
for the first 7 months of the year was 10 per cent below 
last year according to the New York Times index. 

Freight Car Loadings for the same 4-week period were 
up 15 per cent from the previous 4 weeks but were 17 
per cent below the same period in 1957, and for the first 
7 months of the year were 20 per cent below last year. 

Commercial Failures in July were down 8 per cent 
from June but were up 9 per cent from July 1957, and 
for the first 7 months of the year were 13 per cent above 
last year. 

Bank Debits outside New York City were down 4 per 
cent in July from June, 1 per cent from July 1957, and 
1 per cent for the first 7 months of 1958. 

Total Personal Income was up 2 per cent in July from 
June, and from July 1957, and for the first 7 months of the 
year was 1 per cent above last year. 

Industrial Production in July as measured by the 
Federal Reserve Board index was down 5 per cent from 
June, 7 per cent from July 1957, and 11 per cent for the 
first 7 months of the year. 

Bituminous Coal Preduction in July was down 29 per 
cent from June, 30 per cent from July, 1957, and 23 per 
cent for the first 7 months of the year. 

Steel Production was down 14 per cent in July from 
June, 29 per cent from July, 1957, and for the first 7 
months of the year was 37 per cent below last year. 
The steel industry operated at 53 per cent of theoretical 
capacity in July as compared with 62 per cent in June. 

Retail Sales were down 1 per cent in July from June, 
3 per cent from July 1957, and for the first 7 months of 
the year were 1 per cent below last year. 

Department Store Sales in July after a drop of 10 


per cent from June were still 2 per cent above July 1957 
(Continued on page 2) 
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Personal Income at seasonally adjusted annual rates 
was up 2 per cent in July from June and was 1 per cent 
above July 1957, but for the first 7 months of the year was 
fractionally below last year. 

Bank Debits in 16 Ohio cities were down 8 per cent 
in July from June, 9 per cent from July 1957, and for 
the first 7 months of the year were 6 per cent below 1957. 

Number of Commercial Failures although down 3 per 
cent in July from June were 24 per cent above July 1957, 
but for the first 7 months of the year were 25 per cent 
above last year. 

Liabilities of Failed Firms were up 34 per cent in 
July from June, 367 per cent from July 1957, and for the 
first 7 months of the year were 62 per cent above last year. 

Agricultural Income was up 36 per cent in July from 
June, 11 per cent from July 1957, and for the first 7 
months of the year was 5 per cent above last year. 

Bituminous Coal Production was down 33 per cent in 
July from June, 43 per cent from July 1957, and 33 per 
cent for the first 7 months of the year. 

Retail Sales in July were up fractionally from June 
but were 6 per cent below July 1957, and for the first 7 
months of the year were 7 per cent below last year. 

Department Store Sales were up 7 per cent in July 
from June and 4 per cent from July 1957, but for the 
first 7 months of the year were 1 per cent below last year. 

New Passenger Automobile Registrations in 51 counties 
were up 1 per cent in July from June but were 28 per 
cent below July 1957, and for the first 7 months of the 
year were 30 per cent below last year. 

New Truck Registrations in 49 counties were down 1 
per cent in July from June, 27 per cent from July 1957, 
and 27 per cent for the first 7 months of the year. 

Used Car Registrations in 38 counties were up 3 per 
cent in July from June but were 14 per cent below July 
1957, and for the first 7 months of the year were 12 
per cent below last year. 
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<— U. S. Reference Data 


958 1958 | 
| 1968 1968 mos. 
Unit from from 1968 
or Index SO | | June | July | from 
Base Period | | 1958 | 1967 | 1957 
General Business 
Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Calendar Months 189 177 + 7 — 8 —10 
Bus. Activity" 8-16-58 .. "ae Norm. 2,475 2,157 +15 —17 — 20 
Fght. Carloadings 8-16-58 . Thous. 1,087 1181 — 8 + 9 +18 
Comm. Failures® 8-16-58 ..... Number 
Steel Prod.”* 8-16-58 Av. Wkly.M.Tons 1,581 1491 + 6 —23 — 365 
Income (Seas. Adj. at Annual Rates) : 
Total Pers. Income*:4 Bil. Dol. 359 352 t 2+2 +1 
Salaries, 242 236 38 +431— 41 
Nonagricultural Income“.4 342 835 + 2 +2 1 
*Bank Debits (Heel. N.Y.C. 1947-49 196 2028 —- 4—_i1— 441 
Agr. _ (Cash from Mktgs.) 
Lie Tat, 327 310 +5 + 8 + 3 
Steel Ind. Opr. Rateis 53 —8 —@ 
Employment and Payrolls 
Employed — Manuf.¥ 92 92 — * 
145 145 + —10 —12 
"Total Employed (Nonagr. -Thous. 58,461 58,081 + 1 2 — 2 
Total Unemployment™ ........ 5,294 56487 — 3 +76 + 70 
Production 
¢Industrial Prod. ..........-.-1947-49 125 132 —- 565 — 7 —I11 
Electric Power Prod.® ...Mil. K. —_ 54,991 61,927 + 6 + 1 — *® 
Bitum. Coal Prod.™ ......Thous. T 23,880 383,762 —29 —30 — 23 
Steel Production® .......... "1947-49 90 104 —14 —29 — 37 
Pig Iron Prod. .........Thous. Tons 4,304 4,423 — — 36 — 38 
Machine Tools—Shipments#* Mil. Dol. 29.65 —3 —64 — 53 
Machine Tools—New Orders** 26.90 32.10 —16 —57 — 54 
Construction (Value of Contracts—48 States) 
*Total® (3 Mos. Mov. Av.).....- 314 b b b 
Thous, Dol. 3,580,929 8,805,101 — 6 +28 3 
Residential™ .............. 1,552,693 1,359,590 + 14 + 21 4 
Nonresidential** 1,064,215 968,966 -+ 10 — 5 
Public Works and 964,021 1,476,545 — 35 +48 +411 
Distribution 
Retail Sales ...............Mil. Dol. 16,484 16603 -— 1 -— 3 — 1 
*Dept. Store Sales ...........1947-49 113 2 — 
Prices18 
eWholesale Commodity Prices -1947-49 119 119 o +1 + 2 
124 124 + * + 3 + 3 
Retail Food Prices - 122 122 + + 4 + 5 
Banking and Finance 
CHANGE From 
| Aug. 20 | Aug. 21 | Aug. 15 | 
orlndexr 1968 | 1967 | 1966 | Month | Year 
Base Period _ | Amt. | PerCt. 
Federal Reserve Banks”® 
U. 8. Govt. Securities. . -Mil. Dol. 25,313 23,034 23,565 — + 10 
Member Beak Borrowings ” 241 709 833 + 127 — 66 
Member ks—Leading Cities’ 
*Total Loans ........ — 53,387 55,332 52,386 — 708 — 4 
Business & Agr. Loans and 
Open Market Pa . 29,982 $2,217 29,029 — 18 — 7 
Brok. & Other Sec. a | Se 3,041 2,887 3,388 — 781 5 
Real Estate Loans ...."” ” 9,059 8,682 8,716 + 117 t 4 
11,195 11,337 10,862 + 29 — 1 
eTotal Investments ......" ” 42,711 32,909 34,920 + 1,254 + 30 
*U. 8. Govt. Obligations.. ” ” 33,297 25,303 27,199 + 1,148 + 32 
Demand Deposits ......." ” 55,323 54,482 54,697 — 331 2 
ime Deposits ........ 9 61 21,897 + 58 
ey 
Money in Cireulation ..."” ” 31,248 31,001 30,654 + 32 + 1 
Monetary Gold Stock...” ” 21,086 22,626 21,3856 — 197 — 7 
Security Markets™ 
ock Prices—425 Ind. 1941-43=10 50.6 49.1 525 + 25 + 8 
Al+ (Highest ¢ grade) ......% 3.891 4.153 8.417 + 0.170 — 6 


* Indicates series charted (page 2). For sourees and footnotes, see page 2. 
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Ohio Reference Data — 


| CHANGE From 
| 
| Last | 
ITEM | July | June | Monta | Lase Tie 
| 1958 1968 , 
| July | 1 
1958 | 1958 mos. 
Unit | from | from | 1958 
or Index | June July | from 
Base Period 1958 1957 1957 
General Business 
% % % 
Per. Income® Mil. $-Seas. Adj. An. Rate 20,758 20,353 + 2 + 1 —¥#% 
«Bank Debits®-* (16 cities) ....1947-49 193 209 —- 8 — 9 — 6 
Commercial Failures™ .......Number 67 69 — 38 24 
7,153 5,385 + 34 +367 62 
300 285 + 5 + 2 —2 
378 278 + 36 + 11 t 5 
307 826 — 6 +17 18 
317 326 — 3 — 38 — 3 
940 268 t 13 
156 146 7 23 +18 
224 226 — 1 + 1—13 
Bit. Coal Production®....Thous. Tons 1,647 2450 —33 —43 —% 
Construction (Value of Contracts)® 
Total (8 Mos. Mov. Av.) ..... 1947-49 b 463 b b b 
0000 463 488 — + 8 
598 587 +11 + 21 2 
Nonresidentialf ............ 246 348 —29 —39 —10 
Public Works & Utilitiest .... " 692 7023 — 2 +8 +4 
Distribution 
Retail Sales‘: 
All Lines¥ (1421)* ........ 1947-49 127 1227 + * — 6 —171 
All Lines¥-4 (1421) ........ 127 127 + * — 6 
All (1421) ....... e 4—-6—1 
154 157 — 2 + 3 +4 
Furniture (127) ........ 92 89 t 4—-M4 
Bldg. Mat. & Hdwe. (281) 138 135 2-—-10 — 9 
Dept. Store Sales (25). = 108 100 + 7 + 4—1 
Dyers’ & Cleaners’ Sales (30) 93 1266 —26 + 2 —4 
Pasgr. Car Reg., New? (51 cos.) 117 114606 — HO 
Truck Reg., New? (49 cos.) ...Number 1,653 1677 — 1 —27 —2 
Used Car Reg.? (38 cos.) ...... ni 73,586 171,324 + 3 —14 —2 
Placements, Unemployment and Unemployment Compensation26 
“Insured Unemp.” (Claimants)™ No. 171,670 190,718 —10 +218 +215 
Placements by 0O.S.E.S. 47,829 62,481 — 9 —114 —2% 
Registered for Work with 0. S.E. s. ” 307,180 304,812 + 1 +202 +168 
Total Benefit Payments™..Thous. Dol. 22,724 24,161 — 6 +268 +2654 
Av. Receiving Benefits Wkiy.™ No. 154,411 176,582 —13 +243 +230 
Wkly. Benefits per Recipient.....Dol. 33.64 3382 — 1 + 56 +65 
Unemp. Comp. Fund........ Mil. Dol. 485 4988 — 3 — 21 b 
Employment, Payrolls and Hours Worked 
Number Employed? : 
Total® (4027)® .............. 1947-49 93 
«Manufacturing”® (2141) ...... 85 — —17 —ff 
eTrade, Serv., & w (1860) ” 108 1008 — — §6§ —4 
eConstruction (468) .......... 81 72 —20 —2 
Payrolls®: 
eTrade, Serv., & Utils. (1360) ” 168 
Construction (468) .......... 137 11466. +18 —22 
¢Man-Hours—Mfg.9:¥ (2135) 83 — 1—20 
Wage Earner Mfg.* 
Av. Hours Worked Wkly. ..Number 38.7 3839 — 1 —_4 —85 
Banking (4th Federal Reserve District)19 
| CHANGE From 
| Aug. 20 | Aug. 21 | Aug. 15 tag 
| 1968 | 1967 1966 | | 
Base Period Amt. | 
a+ Federal Reserve Ba 
. S. Govt. Securities. Thous. ‘Dol 2,240, yo} 2,023,245 2,025,470 — 213 +1 
Sather Bank Borrowings ” 34 "435 69,450 93,260 +17,985 — 50 
Member Banks—4th District 
¢Total il. 
Bus. & Agr. Loans and 3,487 3,665 3346 — 46 — 6 
Open Market Paper.” ” 1,720 1,910 1,636 — 6 —10 
Brok. & Other Sec. Lns.” ” 246 246 267 — 50 0 
Real Estate Loans ...” ” 812 787 750 + 12 + 3 
Other Loans ......... gees 737 762 728 — 17 — 3 
eTotal Investments ...... sigh ies: 3,168 2,579 2,822 119 + 2 
S. Govt. O 2,495 1,988 2,214 99 + 2% 
Demand Deposits ....... 4,034 4,046 3,994 23 — * 
Time posits ......... a» 2,039 1,850 i, "182 1s + 10 


© Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. | 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS? 


r 
AREA July, 1958 June, 1958 
(County) Weekly | Hourly | Weekly | Hourly 
NUFACTURING™ 
wakron™, $91.88 $2.55 | $91.58 $2.62 
Canten™ 89.63 2.46 | 90.17 2.42 
Cincinnati (282)* ...... 88.44 | 24 | 88.60 2.22 
Cincinnati Met. Area®® 87.38 | 2.21 87.51 2.21 
Cleveland (536) ........ 93.76 2.43 95.45 2.45 
Cleveland Met. Area®®*® 93.80 | 2.44 94.42 2.43 
Columbus® 86.56 2.26 90.82 2.28 
Dayton (101) .........-. 105.81 2.62 104.24 | 2.59 
Dayton Met. Area®® 103.52 | 2.56 102.07 | 2.55 
Toledo™ 98.17 2.49 97.60 | 2.47 
Youngstown (35) ...... 90.7 2.61 98.60 2.78 
Youngstown Met. Area®™® 103.82 2.76 100.12 2.72 
All —. counties (780) 92.25 2.35 91.33 2.35 
Total O 2.58 2.39 92.47 2.38 
TRADB, SERVICE ‘TILS. 
| b | b 72.01 1.87 
Canton (48) ......eeeee 72.62 1.87 72.75 1.84 
Cincinnati (160) ....... 66.85 1.78 66.94 1.78 
Cleveland (221) ........ 83.53 2.12 83.83 2.13 
Columbus ......ceseee0- | b b 71.33 1.80 
Dayton (64) .......+-55 17.38 1.92 79.46 1.95 
Toledo (85) .....--seees 78.97 2.05 77.35 2.02 
Youngstown (40) ...... | 5.54 1.72 66.32 1.75 
All other counties — | 80.30 1.97 80.07 1.99 
Total Ohio (941) ... 4.73 2.03 74.41 2.01 
CoNnsTRUCTION™ ; 
Akron (24) .......e000. 119.05 3.26 114.33 3.24 
Canton (16) ........... 121.70 3.28 109.88 3.13 
Cincinnati (74) | 113.91 3.12 112.63 3.11 
Cleveland (102) .. | 125.62 3.45 117.89 3.40 
Columbus (39) . - | 1056.00 2.98 100.36 3.03 
Dayton (24) ... ‘ 114.25 3.07 114.04 3.16 
Toledo (38) .... . | 126.82 3.43 | 128.54 3.43 
Youngstown (21) | 7.70 3.29 111.24 3.28 
All other counties (104) 110.51 3.07 102.16 3.03 
Total Ohio® ......... 23.71 3.26 117.62 3.23 
ALL INDUSTRIES* : 

So b b 85.93 2.32 
85.82 2.31 | 85.84 | 2.27 
Cincinnati (516) ...... 80.74 2.10 80.80 2.09 
Cleveland (859) ........ 91.36 2.36 92.02 | 2.87 
| b b | 81.78 | 2.08 
96.78 2.41 96.49 2.40 

92.05 2.87 | 90.92 | 2.84 

83.08 2.32 88.26 2.43 
All other = ae 89.05 2.25 88.13 2.26 
Total Ohio (3787) .. 04 2.27 85.61 2.25 


® Covers production workers including working fo 


remen. 
Cincinnati metropolitan area: Hamilton | and 


Kenton and Campbell counties, Kentucky. 


politan area: Cuyahoga and 
metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pennsylvania. For data 
by industry elassification see Labor ——: Information, pub- 


lished monthly by the Division of 
the Oh’ 


io Bureau of 
® Covers all 


Ployees except 


Lake ~~ 


h and Statistics of 
Unemployment Compenention, 


tives and other high-salaried 


Dayton 


Covers ail 
vers construction employees except executives and other 
high-salaried employees. 
NEW AUTOMOBILE TITLES FILED? 
8 MAJOR OHIO COUNTIES 
Change Per- 
cent- 
MAKE OF CAR July June July | July age 
1958 1958 1958 1958 of 
| from from | Total 
June | July 7 mos. 
1958 | 1957 1958 
No. No. | % | % % 
4,096 4,285 — 4\|— 8 28 
3,223 $118 3 21 
1,379 1,137 |+ 21 |— 47 9 
1,000 969 |+ 3 |—19 8 
730 768 |— 4 |— 31 5 
726 1604 |— |— 6 
626 487 + 29 | + 98 3 
609 511 +19 |— 47 4 
540 500 + 8 |— 58 4 
302 288 + 56 |—19 3 
178 167 + 7 I= 49 1 
| 162 139 |+ 9 |—64/ 1 
Volkswagen...... 151 168 |—10 |—24 | 1 
Studebaker....... 87 91 — 4 |— 50 1 
Edsel 60 72 — 17 z 1 
57 57 0 63 8 
44 58 —24 |— 54 1 
23 33 — 30 |— 74 x 
6 3 100 |— 50 bad 
427 411 4 + 66 3 
14,415 | 14,016 |+ 3 |—30 | 100 


Faneludes Hudson and Nash. 


For sources and footnotes, see page 2. 
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Number Employed, Payrolls, 


Manufacturing Employment in July was down 1 per cent 
from June and 17 per cent from July 1957, and for the 
first 7 months of the year was 17 per cent below last 
year. Five of the 11 major industry groups reporte 
increases in July from June, but only one group reported 
an increase from July 1957 and for the first 7 months of 
the year. 


Manufacturing Payrolls were down fractionally in July 
from June, 18 per cent from July 1957, and for the first 
7 months of the year were 19 per cent below last year. 
However, all but 3 of the major groups reported slight June 
increases in July from June, but only one group reported first 
an increase from July 1957, and for the first 7 months of Co 
the year. 


Man-Hours Worked in Manufacturing were down 1 per he f 
cent in July from June, 20 per cent from July 1957, and : 
21 per cent for the first 7 months of the year. Six of fat’ 


Number 
1947-49= 100 Cuancs 
INDUSTRIAL GROUP uly | Hy | 
July | June | 958 | 1068 | 
1968 | 19 June | July | from ] 
1968 1957 1967 | 
%o % % 
93 838 +7 —12 —2 1 
All Ma 85 8% —N 1 
Chemicals 91 —2—-5 1 
Food Products (192)... 92 — & 2 1 
Bakery (51)......... 100 1022 — 2—7 —1 1 
Miscellaneous (141).. 88 ss — = + * +1 1 
r Products (82) 63 62 +2 —4 —N 
Furniture 65 64 +2 —16 —20 
Miscellaneous (46)..........., 65 64 +1 —12 
Machinery (468) 76 7 —1 —19 —2 1 
Electrical Mach., Apparatus 

and Supplies (117) 76 —21 1 
Machine Tools (100).......... 74 1%6—i1—sl —8 1 
Agricultural (14).. 83 8 — 3 +82 1 

Special Machinery end 
Appliances (287)........... 78 79 1 —116 
Metal Products (512)........... 73 713 zx —2 —% 1 

Foundry Products and 

Drop Forgings (59)......... 70 1 —1 
Pipes, Valves, and 

Plumbers’ Supplies (23).... 62 62 +1 +2 — 46 1 
Screw Machine Products 

and Hardware (35)......... 66 73 —10 —22 
Sheet Metal Work (77)....... 62 68 — 2 —2 —% 
Steel Works and 

Rolling Mills (107)......... 95 +4 —2 
Stoves and Furnaces (13)..... 53 
Miscellaneous (198).......... 60 60 — * —22 —% 

Paper and Printing 96 —i—4-—8 
Paper and Pulp (19)......... 95 %e —* —2 — 4 
Printing and Publsh. (37)... . 95 —1—i1 + 
Miscellaneous (172).......... 89 so —i —4 

Rubber Products (55)........... 74 —16 
Tires and Tubes (11)......... 71 — 

Stone, Clay, a: 

Glass (188)....... | 80 79 +2 - 
Brick and Tile (43)........... | 87 84 + 5 13-9? 
Vitreous and Semi-vitreous 2 

China and Pottery (22)..... 66 6 +1—6 —! 
Miscellaneous (45).........../ +1 

Men’s Clothing (24).......... 718 = H 
Miscellaneous (64)............ 69 +3 —! 

Autos and Parts (56)......... 111 16 —-é4 —% —®# 
Cars, Electric and 

Street Railway............. b b b b Ma 
Miscellaneous (35)............ 143 151 — 56 —38l — 

Miscell aneous Mfg. (146)....... 16 ¢+1—-n —B 

Total Trad 

and Utilities 108 — * — 5 — 

117 114 + * +1 ; 

Trade, Ret. & Whisl. (982)...... 90 9 +7. 

Transp. & Pub. 109 109 —1— 7 

Construction (468)............... 81 = 
Mines and Quarries (58).......... 60 61 — 2 —14 —¥% 
Indexes of number employed and of payrolls are based on the emg 


ployment of 625,619 persons in 3,787 firms. Figures in parentheses shot 
cases fewer firms report man-hours. For and f see pase 


a 1953 1956 1957 1958 e 1 
Ju 
m 
Tre 
957, 
¢ent | 
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Man-Hours in Ohio Industry 


) 
r cent fhe 11 major groups reported some increase in man-hours 1949 1951 1953 1955 1957 1958 
or the fn July from June, but no group reported an increase 
y last from July 1957 nor for the first 7 months of the year. RUBBER (1947-1949 #100) 108 
ported trade, Service, and Utilities Employment was down 75 TITTITTTT TT 
ported jonally in July from June, 5 per cent from July 150 
ths of 957, and for the first 7 months of the year was 4 per 
nt below last year. Payrolls in July were up fractionally =. 125 
n July from June but were 4 per cent below July 1957, and for YS 100 
e first the first 7 months of the year were 2 per cent below = NN 
year. fast year. Man-hours in July were up 1 per cent from 75 | | = = 75 
slight June but were 7 per cent below July 1957, and for the | NUMBER EMPLOYED! ie is 
ported first 7 months of the year were 14 per cent below last year. 50 . 4 1 50 
ths of Construction Employment in July was up 13 per cent STON E. LAY, AND GLASS alanine MITTIN "75 
om June but was 20 per cent below July 1957, and for | q sa 
1 per fhe first 7 months of the year was 12 per cent below last 150 “| | \ 
7, and . Payrolls were up 18 per cent in July from June 125 PAYROLLS ! = 125 
Six of fut were 22 per cent below July 1957. | 
PAaYROLis® MAn-Hours*® TEXTILES 
| Inpex 150 150 
a Com | Guanes | | | 
seen | July | July | 7 July | July 7 | 
| mot, | i958 | 1968 | mos. || | 1958 | 1968 | mos. 
| 1968 | june | from | from | 1958 || 796% | | from | from | 1958 100 100 
| from | | June | July | from June | July | from R EMPLOYED 
| | 1968 | 1967 | 1957 |] | | 1958 | 1957 | 1987 NUMBE } 
- 75 Seo" 75 
% % % % % % % VEHICLES 
— 18 +4—11 —14 63 68 +1 —14 200 \ 200 
161 + 2 +4115 + 18 + +9 + 10 150 1B 150 
10 —2 —16 171 2 20 22 | 
100 NUMBER EMPLOYED 100 
+8 +13 —~ +s +8 —7 | 
TRADE, SERVICE, AND PUBLIC UTILITIES 
— 3 —29 os —3 175 175 
4 17 + * — 38 — 2 96 977 — * — 656 — 5 
1 082 —1 + + 102 108 —2 — 1 150 150 
6 135 2 —18 & 87 2 —19 —22 Lp 
10 +3 —17 7 +2 —18 —18 100 
3 18 + 4 — 16 — 69 6+ 3 —17 — 16 | | 
6 1388 + 2 —23 8 8 + * —24 — 16 75 75 
71 —27 181 — 5 —25 —21/| 101 106 — 5 —29 — 25 L 
5 15 — 5 —2% 107 1183 — 5 —2 —22 150 150 
> b b » || b 
1 16 — 6 1100 117 — — 80 125 
1 108 +2 —7 1 +1—9 —14 - 
7 17 — 14 #185 —1—8 — 5 75 NUMBER EMPLOYED h Wal 
16 +18 —22 —12) +6 = | | 
99 —40 54 64 —16 —35 —20 50 56 
, the onal of 650,151 persons in 4,027 firms; indexes of man-hours, on the em- 
:theses sho f 


x... of establishments reporting employment and payrolls. In some 1949 1951 1953 1955 1957 1958 
8, 866 


ale 
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Business Conditions in 


1949 1951 1953 1955 1957 1958 AKRON 
Total employment increased 2 per cent in July intl 
AKRON (1947-1949 100) INDEX from June, but dropped 11 per cent from July a 
260 TITTTTTT] 280 year ago. Total payrolls were up fractionally in 
260 I | 260 July from June, but were 18 per cent lower than 
‘ | \ payrolls of July 1957. Only manufacturing employ. 
240 + iit NX 240 ment and payrolls showed decreases in July from 
220 the previous month. 
PY | ] July bank debits were 5 per cent lower than —_ 
200 fy! \ 200 June debits and 6 per cent lower than debits in 
; July last year. 
BANK DEBITS-f 160 Industrial power consumption declined fraction- 
160 | A ¥ 160 ally from June consumption and was 17 per cent less 
| than July 1957 consumption. 
aeed WN 140 Retail sales increased 7 per cent from June, but . 
120 ry ’ | nis) - 20 dropped 5 per cent from July a year ago. | 
Re 
80 gg July total employment was 2 per cent higher 
CANTON than June employment, but declined 16 per cent from he 
220 : ITT 220 year ago figures. Total payrolls in July were up v 
3 per cent from the previous month, but dropped 18 
200 200 per cent from July 1957. Both trade, service, and _ 
180 \ 180 utilities employment and payrolls were down 2 per 
oR » cent from June, while all other categories increased oad 
160 \acr 160 during this period of comparison. N 
140 "0 Retail sales in July were 8 per cent lower than 
sales in June 1958, and 18 per cent lower than July 
120 Lj 120 1957 sales. Current cumulative sales dropped 13 . 
rool! | per cent from cumulative sales in 1957. 
T 100 July bank debits declined 5 per cent from June 
80 80 debits and 8 per cent from debits in July 1957. 
| 
eg In July total employment increased 1 per cent ' 
from June, but decreased 9 per cent from employ- r 
200 ment last year. Total payrolls were fractionally 
higher than the previous month, but dropped 7 per 
160 cent from July 1957. Both construction employ- Es 
160 ment and construction payrolls were higher than 
July 1957 figures, with 19 per cent and 25 per 
140 eax cent increases, respectively. 
120 + DEBITS, - July retail sales were 3 per cent lower than 
A Ya sales in June, but were 4 per cent higher than sales 
100 GANUPACGTURING PAYROLLS , 100 in July 1957. Cumulative sales were up 2 per cent 
80 | l | | wee: topos " over sales the first 7 months of last year. 
Bank debits in July dropped 7 per cent from . 
~~ anand 0 June debits, and declined fractionally from debits 
0 in July a year ago. 
240 240 
220 220 CLEVELAND 
, Both total employment and total payrolls in- 
200 \ f 200 creased 2 per cent over June figures, but total 
\ H employment decreased 17 per cent from July 1957, 
180 “a vad and total payrolls decreased 21 per cent from the 
160 160 same period of comparison. Largest per cent in- 
N creases from June 1958 occurred in construction 
140 140 employment and construction payrolls. All categories 
120 an 120 declined from year ago July figures. 
July retail sales were 1 per cent and 10 per 
100 100 cent lower than sales in June 1958 and July 1957, 
80 NUPAOTURING PAYROLLS go respectively. 
A drop of 7 per cent occurred in July bank debits 
1949 1951 1953 1955 1957 1958 from June debits. July 1958 debits were 13 per cent 
lower than July 1957 debits. 
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in- 
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957, 
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cent 


Number Employed® 


6 +2-—-iL — 8 
Manufacturing (90)* .......... 82 — 1 — 17 — 13 
Trade, Serv., & Utils. (92)*.... “1 130 123 +56 — 4 — *® 
Construction (24)® ............ 92 91 + 1 —18 
Payrolls®-*: Total® (206)*....... 141 141 + * —18 
«Manufacturing (90) *........ 124 1244 * — 20 
Trade, Serv., & Utils. (92)*.... Es 180 1799 + * — 56 — 2 
Construction (24)* ............ 170 7 —12 
tail (80)*® e + 7 — 5 —10 
Auto Titles Filed**: New Cars...Number 1,341 1,331 + 1 —29 — 38 
New 2 70 +17 —40 — 4 
«Bank Debits Index®-t 233 247 5 6 — 8 
Commercial Failures* ,..........Number 5 3 + 2 + 2t — St 
Liabilities ......Thous.Dol. 58 86 —33 + 5 —22 
Indus. Power Consump. Index®- ..1947-49 121 121 — * —17 — 16 
Value Bldg. Permits™t; Total...  ” 18 +76 «+71 & 
20 +6 +28 — 9 
434 182 +230 +198 + 1 
CANTON 
Number Employed®:s: 
Total® (133)* ...... L947—49 81 +2 —-16 —18 
Manufacturing (67)* . 74 +4 — 24 
Trade, Serv., & Utils. (50) 93 9% — — 8 
Construction (16)* . 123 #110 +12 —13 —21 
Payrolls®.8: Total¥ 130 127 + 3 —18 — 22 
Manufacturing 122 118 + 3 —22 — 27 
Trade, Serv., & Utils. (50)*.... ” 147 150 — 2 — 3 — *® 
Construction (16)* 189 162 +16 —20 — 21 
Retail Salests® % e e — 8 —18 —18 
Auto Titles Filed?.#: New Cars...Number 750 872 —14 —37 — 36 
New Trucks. 83 18 +6 —27 —12 
*Bank Debits Index®t ...........+-1947-49 173 182 5 — 8 — 9 
Commercial Failures™* ...........Number 2 3 — it t — 2¢t 
= Liabilities ......Thous. Dol. 74 19 +289 957 — 69 
t; Total® ++ 1947-49 
CINCINNATI 
Number Employed®-s: 
Total¥ (547)* 1947-49 78 78 + 1—9 —10 
Manufacturing (284)8 84 84 + * —13 —15 
Trade, Serv., & Utils. (188)*... - 69 69 — = — 4 — 4 
Construction. 94 88 7 +19 3 
Payrolls®8: Total® (584)*.. 135 135 — 
eManufacturing (284)* ........ 150 150 — * —16 
Trade, Serv., & Utils. (188)®... me 103 104 —-1-—_4 — 2 
Construction 187 172 + 9 + 26 9 
Retail % e e — 3 + 4 2 
Auto Titles Filed?s; New Cars...Number 2,456 2,442 + 1 —19 — 25 
~~ New Trucks. 210 192 + 9 —20 —17 
Retail Food Price Index!* 124 #124 +4+* + 8 + 5 
«Bank Debits Index®t ..........++- 194 2077 — 7 — = — 1 
Commercial 8 4 + 4 + + 10t 
jabilities* ......Thous. Dol. 219 #120 + 83 +123 — 69 
Bidg. Total® ++ 1947-49 151 149 + 1 —18 — 39 
207 266 —19 +96 34 
TT 252 165 +53 —42 — 59 
Steel Ind. Oper. Wks. % Cop. 53 68 —16 —20 — 35 
CLEVELAND 
Number Employed?:s: 
Sf =O 1947-49 89 87 + 2 —17 — 16 
Manufacturing (53 7)* 80 79 
» Serv., & Utils. (273)*... ” 100 101 — 1 —10 — 7 
Construction 99 67 +47 —35 — 36 
Payrolls*s: TotalW (913)*....... 1422 189 + 2 —21 —19 
Manufacturing 126 127 — 1 —25 — 25 
Trade, Serv., & (278)*... 168 1467 — 
Construction (103)* .........- = 158 98 +61 —44 — 42 
e e — 1 —1® 
Auto Ti tles Filed*. Cars.. [Number 4,727 4,534 + 4 —36 — 31 
334 321 + 4 —30 — 34 
Retail Food Price Indes 119 + * + 38 + 5 
*Bank 500608 194 209 — 7 —18 
Commercial Pailures® ans Number 15 26 + 3f + 43f 
Liabilities ...... Thous. Dol. 626 862 — 27 + 39 119 
Value Bldg. Permitsint: Total® ...1947-49 183 108 + 69 —22 — 21 
Residential ........ Seeedseoone 145 88 +64 +32 — 55 
Nonresidential 215 114 +89 —41 —18 
Steel Ind. Oper. Rate’. .4 Wks. Av. % Cap. 38 45 —-15 —51 — 58 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 


CHANGE From 


Last 
ITEM July | June | aisorens Last Year 
1958 | 1958 
| | July | July | 1 
1958 | 1958 | mos 
Unit from | from | 1958 
or Indew @ June July | from 
Base Period | 1958 1957 | 1987 
COLUMBUS 
Number Employed*s: % 
1947-49 98 100 — 2 —%o 
Manufacturing (117)* ........ 77 — 7 —22 
Serv., & Utils. (121)*... ” 
Construction (39)* ............ vs 110 1022 +9 + 1 +2 
Payrolls®:€: Total® (277)*....... 152 1461—- 5 —138 — 8 
eManufacturing (117)* ......... 127 145 —13 —27 —18 
Trade, Serv., & Utils. (121)*... ne 188 189 — 1 + 1 +2 
Construction’ 114 #10 +14 —9 +141 
% e e + 3 — = —4 
Auto Titles Filed?:*:; New Cars...Number 1,806 1,833 — 1 —27 —2% 
ew Trucks 207 219 — 565 —14 —19 
¢Bank Debits Index®-t 27 US —165 — 6 +5 
Commercial Failures’® ... 1 — 37 Ot — 
Liabilities! 22 102 — 78 +57 —31 
642 4838 +48 + 78 64 
dential ..... 823 623 + 57 +127 97 
491 348 +438 — 5 39 
DAYTON 
Number Employed*®-*: 
Total® (200)* 1947-49 79 81 — 2 —12 
Manufacturing (103)* ......... 76 732 — 3 —138 
Trade, Serv., & Utils. (78)*.... pie 87 88 — 1 — 8 — 6 
Construction 61 60 + 1 —30 —2% 
Payrolls®:€: Total¥ (200)*....... 131 134 —-2—_9 —9 
Trade, Serv., & Utils. (73)*.... = 150 15 — 3 — 4 — 2 
Construction 102 100 + 2 —2 —19 
Retail % + 4 + 3 —4 
Auto Titles New Cars.. - Number 1,503 1,225 + 23 —10 —2 
New Trucks . 96 72 +33 —24 —2 
Bank Debits Index®* ............. 1947-49 202 208 — 1—8s8 — 71 
Commercial Failures” ........... Number 1 + — 
a8 Liabilities ......Thous. Dol. 30 55 —45 + YF + 69 
Indus. Power Index®t ..1947-49 165 1665 — — — 656 
Value Bldg. Permits‘: Total®... ” 105 186 —44 —29 — 2 
Resi 563 110 —52 —59 — 8 
Nonresiden‘' esses 129 374 —66 + 8 —8 
TOLEDO 
umber Employed®:¢: 
1947-49 72 — 8 —15 —2 
Manufacturing (126)* ........ 62 644 — 3 —25 —22 
Trade, Serv., & Utils. (100)*... va 719 81 — 2 4 — 3 
Construction (38)" ........... 114 114 + * —10 +4 
Payrolls®.€: TotalW (264)*....... 118 #114—1—16 —W 
eManufacturing (126)* ........ = 98 101 — 2 —23 —20 
Trade, Serv., & Utils. (100)*... ne 1200 1200 — * — 4 — 41 
Construction (838)® ........... 200 195 +3 — 8 +28 
Retail (80)® e — 8 
Auto Titles Filed*®: New Cars.. 1,059 1,106 4 —42 —40 
New Trucks. 67 105 —36 —41 —40 
Bank Debits Index®* ........... + 1947-49 1463 #17% — 8 —10 — 171 
Commercial Failures™® ........... ‘Number 8 12 — 4¢ + 8 +19 
” Liabilities ...... Thous. Dol. 4,797 485 +889 + ¥ +123 
Indus. Power Consump. Index*:* ..1947-49 168 169 — 1 — — 8 
Value Bldg. Total®... ” 171 115 +48 +94 +1 
153 17 +98 +27 —2 
Nonresidential .......... 178 #4112 +659 +304 + 
YOUNGSTOWN 
Number 
Total’ (100)* 78 16 3—-17 —/19 
Manufacturing (35)* ... 69 68 2—-27 —2 
Tra Utils. (44) oa 91 8 +3 — 56 — 6 
Construction (21)* ..... a 94 8% + 8 +14 +11 
Payrolls®¢: Total¥ (100)* 149 143 + 5 —27 —2 
eManufacturing (35)* .......... - 151 14 + 5 —35 — 8 
Trade, Serv., & Utils. (44)* ° ni 145 141 +38 — 4 —5 
Construction (21)* ....... 1. 147 186 + 8 +18 +2 
Auto Titles Filed*-#: New Cars...Number 7173 673 +15 —33 — 39 
New a. .° 63 62 + 2 —27 — 38 
Debits Index®:t ............. 1947-49 165 171 — 3 —15 
Commercial Failures ........... Number 1 1 o+ — 1¢ + Bt 
Liabilities** ...... Thous. Dol. 20 88 —39 —58 +169 
Indus. Power Consump. Index®:* ..1947-49 101 #118 z 
Value Bldg. Permits *: Total’... ” 164 3385 —651 —656 + 8 
145 188 —23 —s80 —44 
Nonresidential 188 672 —73 +712 +160 
Steel Ind. Oper. Rate™. 4 Whe. “Av. Yo Cap. 42 50 —17 —44 —4 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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COLUMBUS 

Total employment was down 2 per cent from June 
and 10 per cent from July a year ago. Total pay- 
rolls dropped 5 per cent from the previous month 
and 18 per cent from July 1957. Only construction 
employment and payrolls increased from June to 
July. Construction employment was 9 per cent 
higher than June, and construction payrolls were 
14 per cent higher than the previous month. 

July retail sales were up 3 per cent from June, 
but declined fractionally from July 1957. 

Bank debits in July decreased 15 per cent and 
6 per cent from June 1958 and July 1957 periods 
of comparison, respectively. Current cumulative 
bank debits were 5 per cent higher than cumulative 
debits in July 1957. 


DAYTON 

Both total employment and total payrolls declined 
2 per cent from June figures. From July 1957, total 
employment dropped 12 per cent and total payrolls 
decreased 9 per cent. All categories of employment 
and payrolls were lower in July 1958 than in July 
of last year. 

Retail sales in July increased 4 per cent from 
June and 3 per cent from a year ago July. 

July consumption of industrial power declined 
fractionally from both June 1958 and July 1957. 
Cumulative consumption dropped 5 per cent from 
year ago July figures. 

Bank debits were 1 per cent lower than June debits 
and 8 per cent below debits of July 1957. 


TOLEDO 

July total employment and total payrolls both 
decreased 15 per cent from year ago July figures. 
Total employment dropped 3 per cent from June 
and total payrolls were 1 per cent lower for the 
same period of comparison. The only increase from 
June to July occurred in construction employment 
and construction payrolls. All categories of current 
employment and payrolls declined from last July. 

Retail sales in July declined 2 per cent from the 
previous month and 8 per cent from July 1957. 

Industrial power consumption was 1 per cent 
and 9 per cent lower than the June and year ago 
figures, respectively. 

July bank debits dropped 8 per cent from June and 
10 per cent from July last year. 


YOUNGSTOWN 

All categories of employment and payrolls in- 
creased from June to July. July total employment 
was up 3 per cent from June and total payrolls in- 
creased 5 per cent from June. Both total employ- 
ment and payrolls decreased from year ago figures. 
From last July, increases of 14 per cent and 18 per 
cent occurred in construction employment and con- 
struction payrolls, respectively. 

July retail sales declined fractionally from June 
sales and dropped 8 per cent from July 1957 sales. 

Consumption of industrial power in July was 11 
per cent lower than consumption in June, but in- 
creased fractionally from last July. 


the Chief Ohio Cities 


Bulletin of Business Research 7 
August, 1958 @ 


1948 195i 1953 1956 1957 i958 
COLUMBUS (1947-1949%100) 
TT] TT} 240 
220 220 
200 i : 

fi 
180 — 180 
160 160 
140 NY 140 
120 120 


DAYTON 
240 


200 | \ 200 
160 + 160 
140 | 140 
120 120 
100 100 
80 | 80 
220} 220 
200 a 200 
180 180 
140 140 
120 120 
100 
80 
60 60 
40 
1949 195! 1953 1955 1957 1958 


240 
220 220 
| 
| ; 
MWA We 140 
80 80 ; 
29 
21 
1 
It 
69 
5 
32 
8 
12 
22 
3 
10 
20 
1 
30 
8 
40 
40 
1 
123 
13 
§ 
98 
t 
19 
28 
28 
5 
25 
14 
39 
38 
18 
169 
12 
8 
160 
45 


8 Bulletin of Business Research 
@ August, 1958 


The available statistics on manufacturers’ new orders 
indicate in the last few months what seems to be the be- 
ginning of a recovery movement in new orders from their 
apparent recession low point. 

If the recovery trend in new orders continues in subse- 
quent months, this will be a highly significant indication 
for the economy as a whole that the business cycle has 
passed from the recession phase to the recovery phase. 
For, according to research by the National Bureau of Eco- 
nomic Research, manufacturers’ new orders for durable 
goods is one of the 8 statistical series which tend to lead 
the economy as a whole in the direction of trend. 

For 25 business cycle peaks, from 1919 to 1939, the 
NBER studies have shown, manufacturers’ new orders for 
durable goods lead the NBER “reference cycle” (general 
business cycle) peak 21 times, by an average of 6.9 
months; for 30 business cycle troughs over the same years, 
new orders for durable goods lead 24 times, by an average 
of 6.7 months.’ 

1 Moore, Geoffrey H., Statistical Indicators of er Revivals and 


Recessions, National Bureau of Economic Research. Occasional Paper 
31. 1950. Table 13. p. 64. 


MANUFACTURERS’ NEW ORDERS, 1949-1958 


(Seasonally adjusted) 
BILLION DOLLARS 
25 TOTAL 
F 


Source: Survey of Current Business, and Industry Survey-Manufacturers’ 
Sales, Inventories and New Orders, U.S. Department of Commerce. 


Manufacturers’ New Orders on Rising Trend 


NEW AND UNFILLED ORDERS TRENDS, SELECTED INDUSTRIES, UNITED STATES, 1956-1958 


The difficulty, of course, for current analysis is in deter- 
mining whether, in truth, a trough—or a peak—has been 
established. 


New Orders—Aggregate Data 

The accompanying chart shows manufacturers’ new 
orders for durable goods, non-durable goods, and total for 
1949 to 1958. 

Has a trough been established? 

For “chart readers” orientated to a Dow-Jones theory 
of stock-price movements, the visual evidence would seem 
to be that manufacturers’ new orders for durable goods 
has indeed “made a bottom.” First, in Dow-Jones parlance, 
a bottom was apparently established in February 1958, 
and then “tested” in April, 1958. Secondly, and again 
in Dow-Jones chart-readers terms, the “bottom” in new 
orders for durable goods was “confirmed” by what appears 
to be a “bottom” in new orders for non-durable goods, 
made in March, 1958. 


New Orders by Kind of Industry 

Additional indication of a recession turning point in 
new orders, and of moderate to substantial progress along 
the recovery route, is provided by the available statistics 
on new orders for specific kinds of durable goods. 

The table at the bottom of the page shows trend-sum- 
maries for manufacturers’ new orders for 17 diverse kinds 
of goods. In all cases the low for the current recession 
seems to have been made anywhere from December 1957 
to March 1958. In nearly all of these lines the decline 
from the previous peak to the apparent recession low was 
quite substantial, ranging up to 75 per cent in foundry 
equipment. At the same time, however, the recovery since 
the depression low has ranged from nil to as high as 66 
per cent in the case of fabricated metal products. 


Conclusion 

If the “lead” principle for manufacturers’ new orders 
(durable goods) continues to hold for this recession, as 
it has in nearly all past recessions, the trends in manu- 
facturers’ new orders already evident would seem to indi- 
cate that a turn in the general business cycle has indeed 


occurred. —James C. Yocum 


Per Cent Change 
Industry Pre-Recession Apparent Latest Decline, Recovery, Per Cent 
and High Recession Data Pre-Recession Low to Recovery 
Series Available High to Low Latest Date 
Month and Year Month and Year Month, 1958 % % % 

Lumber—New Orders 

Douglas Fir May 1957 February 1958 June —36 + 20 36 

Southern Pine May 1957 December 1957 June —33 + 28 56 

Oak Flooring March 1957 December 1957 June —43 + 38 51 
Metals 

Unfilled Orders 

Malleable Castings January 1957 May 1958 May —50 0 0 

Steel Forgings September 1956 May 1958 June —61 + 1 1 

Steel Barrels 5 anuary 1957 May 1958 June —37 + 38 5 

New Orders 

Primary Metal (total) March 1957 April 1958 June —44 + 28 36 

Fabricated Structural Steel April 1957 December 1957 June —65 +104 56 

Fabricated Metal (total) the 1957 February 1958 June —32 + 31 66 
Machinery—New Orders 

Electrical Mach. (total) June 1957 January 1958 June —37 + 23 40 

Nonelectrical Mach. (total) March 1957 February 1958 June —29 + 16 40 

Foundry Equipment August 1957 February 1958 May —75 +136 45 

Machine Tools January 1957 December 1957 July —67 + 8 4 

Motors & Generators May 1956 March 1958 March —A47 0 0 
Paper—New Orders 

Paper, excl. Building Paper 

Newsprint & Paperboard March 1957 February 1958 May —16 + 5 27 
Transportation—New Orders 

Freight Cars January 1957 March 1958 July —97 +320 9 
Note: Original data not adjusted for seasonal variation. 


Source: Survey of Current Business, U.S. Department of Commerce 
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